THE PRICE TAG OF
BEING YOUNG

Climate Change and Millennials’ Economic Future

The millennial generation—thelargestin U.S. history—faces serious economic
challenges. Politicians have made a series of policy choices that have put the
millennial generation at a disadvantage. Thisis particularly true for what could be
the biggest threat ever faced over the lifetime of a single generation: climate change.

KEY FINDINGS

e Withoutactiononclimatechange,a21-year-old college * Thelifetimeeconomiclosses caused by climate changeare
graduateintheclass of 2015 earningamedianincome will lose substantially greater than the negativeimpacts of other
over $126,000in lifetimeincome, and $187,000 in wealth*. economic challenges.

* Withoutactiononclimatechange, a?21-year-old earninga » Studentdebtcoststhe median-earningcollege-
medianincome will lose $100,000 in lifetime income, and educatedindividualapproximately $113,000in lost
$142,000in wealth. wealthoveralifetime, due toreduced savings for

e Forthechildrenof millennials, the losses from climate change retirementandhomeownership.
willbedrastically greater. » Lossesfromthe Great Recession costthe median-

» Achildbornin 2015 with median earnings will lose earning college-educated household $112,000.
$357,000in lifetimeincome, and $581,000 in wealth. e Withoutactiononclimate change, the millennial generation
» Achildbornin2015with median earningsandacollege asawhole willlose nearly $8.8 trillionin lifetimeincome.

degreewilllose $467,000in lifetimeincome, and
$764,000in wealth.

*We define income as wages and wealth as wages plus invested savings.

NEXTGEN CLIMATE DémOS

AN EQUAL SAY AND AN
EQUAL CHANCE FOR ALL



NextGen Climate and Demosreleased areport
quantifyingthe cost of climate change tothe millennial
generation and their children. This cost was compared to
other significant economic burdens millennials willface
over the course of theirlifetime: student debt, child care,
stagnantwages, and thelack of good jobs.

THE BENEFITS OF TRANSITIONINGTO

ACLEAN ENERGY ECONOMY

Accordingtoarecent study fromICF International,if we
transitiontoal00 percent clean energy economy by 2050,

inthatyear we will:

* Createupto?2millionnew jobs
e Boostoureconomy by $290 billion
e Increasehouseholddisposableincome by $650

e Savefamilies $41billiononenergy bills

The clean energy market is now outpacing the fossil fuel

industry, both in productivity and employment:

* In2015,theU.S.solarindustry employed over 209,000
individuals, whichis morethan the fossil fuel extraction
industry.Thesolarindustryalsoadded 35,000 new jobsin 2015
alone,andsolarjobshaveseenal123%increasesince 2010.

Inthelast15years, thewindindustry hasdoubledinsize
fourtimes,andthesolarindustry hasdoubled seven times.
Thisgrowthhasoccurredatatime whenmany fossil fuel
companieshave goneoutof business.

Forthefirsttime, 2015 saw moresolarsystemscomeonline
thannaturalgas power plants - which arethetop source of
electricityinthe U.S.

Inthefirstquarterof 2016inthe U.S., over 98% of new
electricity generation capacity wasrenewable.

Thereportfindsthat, leftunaddressed, climate change
willimpose devastating costs on millennials and

future generations. Inthis case study, we examine how
millennials’income and wealth will be affected if we fail
toactonclimate change, compared to aworld without

climate change.

WE MUSTACT QUICKLYTO ADDRESS

Theimpacts of climate change are occurring now, faster

and strongerthan predicted:

* July2016 wasthe15thstraight month of record-breaking
heat.

* The?2l1stcenturyhasseen15ofthel16hottestyearsonrecord

* Fortheeighth consecutiveyear, extreme weather has cost
U.S. taxpayersover $10 billion.

* Sealevelsarerisingandin Miami,Norfolk,and other coastal
cities, tidal floodingisbecoming the norm - even ondays
withoutstorms.

e Drierandlongerdroughtsarethreateningour public health
andcrops.

LIFETIMELOSTWEALTH FROM MAJOR CRISES
FORCOLLEGE-EDUCATED INDIVIDUALS
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